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GUARDIAN HOLDINGS LIMITED?

GHL is the parent company for an integrated financial services group whose business focus
is in life, health, property and casualty insurance, pensions and asset management. GHL
operates across the English and Dutch Caribbean, Central and Latin America and has
expanded its international presence in Europe through strategic acquisitions in the United
Kingdom and Gibraltar.

COUNTRY OF % OF EQUITY
INCORPORATION CAPITAL HELD

NAME OF COMPANIES

Principal Subsidiaries:

Guardian General Insurance Limited Trinidad and Tobago
Guardian Life of the Caribbean Limited Trinidad and Tobago
Fatum Holding NV Netherlands Antilles 100
Guardian Life Limited Jamaica 100
Guardian Asset Management Limited Trinidad and Tobago 100
Guardian Asset Management Jamaica Limited Jamaica 100
Bancassurance Caribbean Limited Trinidad and Tobago 100
Zenith Insurance Plc Gibraltar 100
Laevulose Inc. Limited Trinidad and Tobago 67
Nemwil International Insurance Services Limited United Kingdom 100
Colrich (SAC) Limited Bermuda 100
Medecus Health Insurance Company Limited Jamiaca
West Indies Alliance Insurance Limited Jamaica

Joint Ventures
RGM Limited Trinidad and Tobago
Servus limited Trinidad and Tobago
SCRern Cedlaeeg Gl Bl @agein . Trinidad nad Tobago
Limited

Principal Associated Companies
Appleclaim Limited United Kingdom
Ocho Rios Beach Resorts Limited Jamaica
Royal Star Assurance (Bahamas) Limited Bahamas
M&C General Insurance Company Limited St. Lucia

Source: GHL Annual Report 2008
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GHL is listed on the Stock Exchanges of Trinidad & Tobago and Jamaica. It was selected by the
Gleaner and Mona School of Business Jamaica as winner of the Gilt Edged Golden Awards 2003
for both Jamaica and the Caribbean, Most Admired Company in Trinidad & Tobago (2003) and
Caribbean Company of the Year (2000).

! http://mww.guardianholdings.com




The Group’s three business segments operate in the following main geographical areas- Trinidad
and Tobago, Jamaica, Barbados, Netherlands Antilles and Aruba, Latin America and Europe.

GEOGRAPHICAL SEGMENTS FOR THE YEAR TO DATE 31°" DECEMBER 2008.

( TT$000)

REVENUE ASSETS
Trinidad and Tobago 1,915,975 6,213,229
Other individual Countries over 10% threshold :

Jamaica 612,974 4,571,711
Barbados 480,077 277,711
Netherlands Antilles and Aruba 702,308 4,171,199
Europe 941,846 3,636,949
Latin America 14,689 19,338
Other Countries 1,689,637 2,898,325
6,357,506 21,788,412
Associates 145,159
21,933571

Source: GHL Annual Report 2008




Consolidated Statement of Financial Position

ASSETS

Property, plant and equipment

Investment properties

Intangible assets

Investment in associated companies

Financial assets

Loans and receivables

Pension plan assets

Value to shareholders of inforce
long—~term business

Deferred tax asset

Reinsurance assets

Segregated funds' assets

Deferred acquisition costs

Taxation recoverable

Cash and cash equivalents

Other assets

Total assets

EQUITY AND LIABILITIES

Equity attributable to owners of the parent

Share capital
Reserves
Retained earnings

Non=controlling interests
Total equity

LIABILITIES

Insurance contracts
Financial liabilities
Segregated funds' liabilities

Past retirernent medical benefit obligations

Deferred tax liability
Provision for taxation

Otker liabilitias

Total liabilities

Total equity and liabilities

Unaudited Audited Unaudited
June 2009 Dec 2008 June 2008
TTS'000 TTS'000 TTS'000

{Restated) { Restated)
gg7.218 941,802 BOE, 490
633,274 614,258 616,246
693,725 646,676 1,109,818
127,233 142,595 140,034
11,334,115 10,932 262 11,524,164
1,073,374 1,114,292 1,095 588
20,279 80,573 128,205
628137 665,573 645,696
47,052 68,360 66,605
1,264,641 1,063,875 1,205,331
ari,018 386,585 448847
621,881 521,910 625,752
125,364 128,058 123,451
3,125,764 3,151,849 3,797,218
1,759,759 1,445 854 1,221,140
22912834 21,894,323 23,644 685
1,544,012 1,539,271 1,534,825
(524,137) (567,142) (130,372)
2,111,349 2,127,781 2,556,210
3,131,224 3,099,910 3,960,663
101,118 101,658 108,554
3,232,342 3,201,569 4,069,217
13,174,281 12,139,148 12,698,047
4,902,192 4980812 5,117,789
arm.oa 386,585 448,947
79,367 71,673 57,539
229,076 240,918 225,625
70,701 76,436 89,798
853,847 797,182 937,723
19,680,492 18,692,754 19,575,468
22912834 21,894,323 23,644 685




Consolidated Income Statement

Unaudited Unaudited Unaudited Unaudited Audited
&-Months 6-Months 3-Months 3-Months 12-Months
June 2009 June 2008 June 2009 June 2008 Dec 2008
TT$'000 TT$'000 TTS'000 TTS°000 TTS'000
(Restated) (Restated) (Restated)
Insurance premium income 2,595646 2,681,124 1,265,354 1,423,704 5665534
Insurance premium ceded
to reinsurars (413.115) (408.472) (213,400 ) (205.826) (860,635)
Met insurance premium income 2,182,531  2,272652 1,051,954 1,217,878 4,804,899
Investment income 468, 109 437,082 236,172 224, 485 909,984
Gain on sale of Grupoe Mundial
Tenedora S.A, - 308,419 - 308,419 308,419
Fee & commission income 98,501 58,997 44 980 20,689 157,763
Other operaling income 95,844 373,107 45,168 317,837 587,244
Total revenue 2842985 3,450,237 1,378,274 2 089,288 6,768,286
Met insurance benefits
and claims (1,723,864) (1,644,265) (896,239 ) (833,153) (3,585,569)
Expenses (980,751} (1,043,282 (498,253 ) (615,862 (2,180,497)
Operating profit f (loss) before
fair value gains / (losses) 138,370 762,680 (17,218 ) 640,273 1,002,220
Fair value gains / (losses) 85, 000 {132, 839) 162,771 (117117 (454 717}
Operating profit 203,370 629,841 145,553 523,156 547,503
Impairment of goodwill - - - - (256568)
Share of (loss) / prafit
of associated companies (9,970) 7,712 (11,146 ) (7,088) 23,055
Finance charges (51,525) (76,156 ) (25,652 ) (37.769) (145272}
Frofit before taxation 141,875 561,397 108,755 478,259 168,718
Taxalion (74,955) (35,892) (58,349 ) (5,564 ) (24,137)
Profit after taxation 66,920 525,505 50,406 472,735 144 581
Amount attributable
to participating policyholders (8,452) (31,449 (6,348 ) (20,298) (4,019)
Profit for the vear 60,468 494 056 44 058 443 437 140,562
Frofit attributable to:
Owners of the parent 59,326 493,047 43 844 443,178 137,601
MNorn-controlling interasts 1,142 1,009 214 2590 2,961
60,468 434,056 44,058 443,437 140,562
Earnings Per Stock Unit = Basic $0.29 5244 30.68
Earnings Per Stock Unit - Diluted  $0.28 $2.36 $0.66

(Full Report can be downloaded at: http://www.guardianholdings.com/docs/halfyear2009tt.pdf)




